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NOTICE1 TO CREDITORS 

20 April 2021 

 

Our ref KY03170AD20A 

Premier Assurance Group SPC Ltd. (in Official Liquidation) (the "Company”) 
and its segregated portfolio: Premier Assurance Segregated Portfolio 
("PASP")  

Appointment of Official Liquidators 

On 19 April 2021, Jeffrey Stower and Jason Robinson were appointed as Joint 
Official Liquidators (“JOLs”) of the Company by the Grand Court of the Cayman 
Islands (the “Grand Court”), pursuant to Section 105 of the Companies Act (2021 
Revision) (the “Act”).  

A copy of the order for appointment of the JOLs (the “Order”) is attached for you 
reference. 

Role and powers of the JOLs 

Pursuant to Section 110(1) of the Act, the role of the JOLs is to collect, realise and 
distribute the assets of the Company to its creditors (which includes the participants) 
and to report to the Company’s creditors on the affairs of the Company and the 
manner in which it has been wound up. The Order sets out the powers of the JOLs. 

First Report to Creditors  

The JOLs will circulate their first report to creditors (the “First Report”) on or before 
17 May 2021 which is expected to include the following:  

- An update since the second report of the Joint Provisional Liquidators dated
29 January 2021:

- An updated set of accounts for PASP;
- Details of the official liquidation process and the impact to participants;
- Notice of the first meeting of creditors (the “First Meeting”); and
- Other discrete matters of relevance.

1 This notice only relates to unit-linked life insurance insured by PASP. Any assets held by PASP are 
segregated from assets held by Global Assurance Segregated Portfolio ("GASP"), which provides 
health insurance. A separate notice has been issued in respect of GASP.  
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First Meeting of Creditors  

Notice of the First Meeting will be included in the First Report to be circulated on or 
before 17 May 2021.   

The primary purpose of the First Meeting is to elect a Liquidation Committee (the 
“LC”) for PASP.  

All participants will have the opportunity to attend or nominate a proxy to attend the 
First Meeting, which will be held virtually. Further details of the First Meeting will be 
provided in the First Report.  

Liquidation Committee 

The JOLs will be seeking nominations for the formation of a LC at the First Meeting. 
Participants can nominate themselves, or a proxy to represent them. 

The purpose of the LC is to: 

- Act as representatives for the general body of creditors of the Company;
- Act as a confidential sounding board for the JOLs on the liquidation strategy;

and
- Approve the basis and quantum of the JOLs’ remuneration.

Further information with respect to formation of the LC will be detailed in the First 
Report.  

Future Communications 

Copies of all notices previously issued, along with the previously issued FAQs, 
remain on the JOLs’ website and creditors are encouraged to review the same.  

All future communications issued by the JOLs will also be made available on this 
website. Any sensitive information will be password protected. A link to the website 
is below: 

https://home.kpmg/ky/en/home/services/advisory/deal-advisory/premier-
assurance-group-spc.html#  

If you have any queries which are not addressed by the FAQs on the website, please 
send an email to pag-info@kpmg.ky    

Yours faithfully 

Jason Robinson   
Joint Official Liquidator 
















